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The  May  1992  index  of  prices  received  by  Montana  farmers  and  ranchers  moved  down  5 
points  from  the  previous  month,  according  to  the  Montana  Agricultural  Statistics  Service.  The  index 
for  all  commodities,  at  167  percent  of  its  January-December  1977  average,  was  most  influenced  by 
an  1 1  point  decrease  in  the  livestock  and  livestock  products  index.  The  decline  was  moderated  by  a  1 
point  decline  in  the  all  crops  index.   Compared  with  last  year  the  all  crops  index  is  up  27  points, 
while  the  livestock  products  index  is  down  20  points. 

Commodity  prices  were  down  for  all  crops  except  durum,  other  spring  wheat  and  hay.   May  all 
wheat  averaged  $3.67  per  bushel,  down  3  cents  from  April.   Barley,  at  $2.06,  was  down  5  cents  per 
bushel.   The  all  hay  price  moved  up  $2.00  to  $52.00  per  ton,  but  is  still  $6.00  below  May  last  year. 
Livestock  price  changes  were  down  except  for  slaughter  cows  and  hogs,  with  increases  of  $.70  and 
$4.40  per  cwt,  respectively. 

The  May  all  farm  products  index  of  prices  received  by  U.S.  farmers  remained  unchanged  from 
April  at  141  percent  based  on  1977=100.   Price  increases  for  hogs,  milk,  soybeans,  and  broilers  were 
offset  by  price  decreases  for  cattle,  grapefruit,  tomatoes,  and  onions. 

Fresh  apple  prices  in  May  continued  the  trend  of  record  monthly  highs  which  began  September 
1991.   Most  field  crop  prices  were  down  or  remained  imchanged  from  April  except  for  hay,  soybeans, 
and  sunflowers.   Most  livestock  and  livestock  product  prices  were  up  from  the  previous  month  except 
for  all  beef  cattle,  steers  and  heifers,  calves,  sheep,  and  eggs.  The  all  farm  products  index  was  10 
points,  6.6  percent  below  May  1991.   Tomato,  hog,  cattle,  and  potato  prices  strongly  contributed  to 
the  index  decline  from  a  year  earlier.   Higher  prices  for  wheat,  milk,  com,  and  soybeans  were 
partially  offsetting. 
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